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      Bearish Week on The Nigerian Bourse - ASI inches down -0.96% 
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▪ It was a bearish week on the Nigerian equities market as 

the NSE All-Share Index and Market Capitalization 

depreciated by 0.96% to close the week at 39,799.89 and 

N20.823 trillion respectively. 

▪ All sectorial indices under our coverage depreciated 

during the week with the NSE Banking and NSE Oil/Gas 

index. ACADEMY topped the weeks gainers (+17.14%), 

while LASACO (-26.79%) topped the bottom table. 

▪ Wema Bank, Zenith Bank, and First Bank, led the volume 

trade for the week. Together, they accounted for 40.52% 

and 43.15% of the total equity turnover volume and value 

respectively. 

▪ Nineteen (19) equities appreciated in price during the 

week while forty - four (44) companies depreciated in 

price.  

 



 

   
   

 

        

                                                             Weekly Market Report   I   March 1st, 2021 

  

▪ The best performing stocks for February were majorly low and medium cap stocks 

across the Oil/Gas, Consumer goods and insurance sectors led by Lasaco which 

gained 192% while the worst performing stock was Linkage assurance which lost 

37.78% 

▪ Nestle has proposed a final dividend of N35.50 to its shareholders, this is in addition 

to the N25.00 interim dividend already paid in the first half of the year.  

▪ MTNN proposed a final dividend of N5.90 bringing the total dividend for the year to 

N9.40 kobo with a qualification date of May 4, 2021.  

▪ Seplat proposed a final dividend $0.05 with a qualification date of May 4th 2021.  

▪ The NSEASI fell through the 40,000 support level owing to the rise in fixed income. 

Fixed income has been increasing in recent times and it tops the list of threats to the 

bullish runs of the equities market. We advise Investors to continue to watch out for 

the fixed income rates, as market players may begin to reposition and rebalance their 

portfolios. This week, we expect performance to be mixed, considering the good 

performance and dividend posted by heavyweights such as MTNN, Zenith and 

Nestle. These stocks should see increase in activities this week and surely they will 

affect the performance of the market in general.  

▪ The federal government is set to receive corona virus vaccines this week, this shows 

a positive outlook to the economic situation of things and may gradually restore 

investors confidence in the market. Investors should diversify their portfolio to 

inculcate both short/medium-term positions and long-term positions. Investors 

should consider sectors with high upside potentials on the strength of earnings and 

fundamentals. We believe the current selloffs in the market poses a good opportunity 

for dividend seeking investors to take up low priced stocks before the dividend rally 

goes into full swing, however investors should watch out as some stocks may already 

have dividend rally inculcated in their prices. 
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Contact Information 
 

 

Research 
research@atlassportfolios.com  

 
  
 
 

 

 

 

 

 

 

 

Corporate website:         https://atlassportfolios.com/     

mailto:research@atlassportfolios.com
https://atlassportfolios.com/

