
Daily Market Report

ASI extends its 8th consecutive loss, contracts by 1.96%

Mobil (11 PLC) set to be delisted
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→ Bearish sentiments persists on the NSE as ASI posted its 8th consecutive loss contracting by -1.96%, with 
a huge negative market breadth of 12 gainers to 50 losers.
→ 11 PLC (MOBIL) is set to delist it's entire shares from the Nigerian stock exchange in a bid to "explore 
strategic opportunities". The company will still maintain it's PLC status but it's shares would no longer be 
tradeable on the NSE. Certainly, this would create a sell pressure on investors due to the difficulties in 
relating with an unlisted company. The company has said investors who do not wish to remain with the 
company after the delisting will be paid at a price of N213.90 which is below the current trading price of 
N228. Consequently, such investors will be pressured to sell the stock now at N228.0  than to be paid at 
N213.9. In today's trade, the stock was majorly up for offer with very few bids, we expect this to continue 
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